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CONTRACT OF SALE
THE STATE OF TEXAS
COUNTY OF EL PASO
THIS CONTRACT OF SALE entered into betwsen -—-
and -- “, pro forma, hereinafter called Sellers, and

"‘ hereinafter called Purchager.
WITN E SSETH:

The Sellexrs agres to sell, and the Purchaser agrees to buy:
“, an addition to the City of El
P%so _Coun{:y, Texaé, according to the map con file in 455N .
—, Plat Records of El 'Pasc County, Texas, and all the

improvements thereon.

And being the same property known as ” El

Paso, Texas 73907.

The Purchasexn agrees. to pay for the above-described proparty;
the total sum of SIXTY-SEVEN THOUSAND AND NO/100 ($67,000.00)
DOLLARS, payable as follows: _

SIXTY-SEVEN  THOUSAND AND NO/L0O (§67,000.00) DOLLARS to be
paid under'a purchase-money note bearlng interest at thélraié of
twelve (12%) percent per annum, from the date Bereof, gaid note
to be made payable to TR W, =nd proirid'ing for payments
of Seven Hundred Thirty-Sepen\dnd.74/lDG {$737,74) bollars per
month; the first payment being due and payable on or before the
lst day of April, 1990, and 1like payments of Seven Hundred
Thirty«Seven and 74/100 ($737.74) per month to be dues and payable

on or before the ist day of each and every month thereafter until

I

‘ fu_lly vald.
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Sellery agree to execute a good and sufficient Warranty Deed
to Purchaser upop‘ payment by the Purchaser bf the sum of
TWENTY~FIVE THOUSAND AND -00/100 ($25,000.00) of the purchase
money note above 3pécified. ‘

Sellers agree to pay all taxes assegsed against the said
_land for the year 1989 and all prior taxes. The Purchaser agrees
to pay all taxas assessed agalnst same subsequent to January 1,
1990, | !

Purchaser agreeé to keep the property insured against fire
and éuch‘othér hazards and in such amounts as may be required by
ﬁ?e Sellers,

) | Purchaser agrees to keep the property in good repair durlng
the term of this contract.

bPurchaser vcertifles that she has examined said premises
prior to, aﬁd as a ocondition ﬁrecedent‘to the acodptance and
execution of this Contract of Sale, and is satisfied with the
physical  condition of sald premises and agrees that her
acoeptance of same under this contract shall be conclusive
évidence of the  receipt -oﬁ salid premises 1in condition
satisfactory to ?urchaser, and Purchaseﬁ agrees and admits that
no représentation as to the condlition or repair of said premises
has been made by the Sellers, and likewise, agrees and admits
that no agreement or promise to alter, repalr, or improve said
préemises has beah made by the Sellers.

In the eavent that the Purchaser should fail to make the

payments called for in this contract, or to make the payments on

L3

the note to Sellers, or to comply with any of the covenants and




conditions of this lease, then Sellers may, at thelr option,
declare the entire amount due and owing_and proceed to collect
same in any manner authorized by law, or the Sellers may notify

Purchaser of such default by written notice at this address, and

- if not cured within ten days from date thereof, this contract

-

shall have become terminated and of no further force and effect,
and, in that evént, Sellers shall be entitled to retain all sums
theretofore paid on the note to the"éellers, ag liguidated
damages and rent-,l and Purchaser shall be. obligated to
immediately deliver possession of the premises to Seller. In the
event that she should fail or fafusa to deliver ‘pogsession of the
premises to Sellers, or should it become necessary for the
Sellers to institute suit of any kind on this contract, theh the
Purchaser shall.be obliged to pay.an additional amount of 10% of
the principal and interest due on this Contract, on the nb;e due
Sellers. ‘ _
| It is distinctly understood and agreed that time is of the
essence of this contract, and the parties hereto contract with
that understanding. -

This Contract constitutes the entire agreement between the
parties, Purchaser agrees that she has purchaxed the property on
her own examination and judgment, a&anhd has not relied on any
representation by Sellers, as to value, future value, condition,

income, use, construction or any other matter.

IN WITNESS WHEREOF, the Sellers and the Purchdser have




stibscribed their Tespective names. on this the /& day of

4%&,4{ , 1990,

y Pro forma

Seller

%@ser

BEFORE ME, the undersigned authority, on thils day personally
“appeared AN @R, known to me to be the person whose name
1s subscribed to¢ the foregoing instrument, and she acknowledged
to me that she exectted the same for the purposes and
conglderations therein expressed. / et -

GIVEN UNDER MY HAND AND SEA
4%&& , 1990, el

State of Texas

THE STATE OF TEXAS }
' )
COUNTY OF EL PASO )

OF OFFICE this.;

Commzssion expires:

THE STATE. OF TEXAS )

COUNTY OF EL PASO }
BEFORE the undersigned authority, on this day personally
.appeared 4 pro forma, known to‘me to be the

person whose name is subscribed to the foregoing instrument, and
he acknowledged to me that he executed the same for the purposﬁs
and considerations therein expressed

GIVER UNDER MY HAND AND SEA
éfé&mé . 1990, _

State of Texas

Commission expires:




